HEARING PROCESS and TIME FRAMES
(ALL Counties issuing obligated debt in excess of $500,000 must have a hearing)
1. Petition for Bond Hearing or Notice of Intent to Lease is received by the state local debt officer, the information is reviewed and assigned to a hearing officer
2. Hearing Officer sets hearing date and sends notice to county judge executive (This should be completed within 5 working days)


Notice to County Judge Executive:  Pursuant to KRS Chapter 13B 


In any administrative hearing, the agency shall conduct the hearing as


soon as practicable and shall give notice of the hearing to the parties not


less than 20 days in advance of the date set for the hearing.  It shall be

the practice of this agency to set hearings 30 days in advance as most

counties only have weekly newspapers where the deadline for advertising
can run days prior to the publication date
3. Advertisement of Hearing:  Hearing must be properly advertised by the county in the newspaper with the largest circulation not less than 20 days prior to the date of the hearing at least once, but may be published two (2) or more times, provided that one (1) publication occurs not less than 20 days prior to the date of the hearing   (Cannot be waived)
4. Hearing is Conducted after the hearing officer has received the affidavit of publication and tear sheet from appropriate newspaper regarding publishing of said notice of hearing within statutory time frame
5. Recommended Order is Issued by the hearing officer after the hearing has taken place and the following required information has been received:




1)
Executed copy of ordinance/resolution of fiscal court authorizing 



financial plan for the issuance of the bonds


2)
Proposed plan of financing 



3)
Financial analysis of county (GOLD Staff) 



4)
Preliminary official statement (if applicable)



5)
Debt capacity report (GOLD Staff) 



6)
Sources and uses table
6.

Exceptions to the Recommended Order: 
Pursuant to KRS 13B.110 a copy of the hearing officer's recommended order shall be sent to each party to the hearing and 
each party shall have fifteen (15) days from the date the recommended order is mailed within which to file exceptions to the recommended order with the state local debt officer  
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7.
Final Decision is Issued by the state local debt officer based upon the following: 



1)
Reviewing of the recommended order
2) 
Review of exceptions, if any 
The final decision shall be mailed to the county judge executive, fiscal court clerk, financial advisor, attorney for issue, interested parties that have requested to be notified and the secretary of state


8.
30 day Appeal period for Bond Issues 


Pursuant to KRS 66.310 Approval of County Bonds
a)
Within thirty (30) days after the date of decision by the


state local debt officer any interested party or taxpayer of
the county may appeal to the circuit court of the county
proposing to issue the bonds.







b) 
A county proposing to issue bonds may appeal a decision 




of the state local debt officer disapproving the issuance of 




the bonds by filing a complaint with the Franklin Circuit 




Court within thirty (30) days after the date of the decision
9.
Certificate of No Appeal:   If no appeals are filed within 30 days, the state local debt officer issues the certificate of no appeal, which is mailed
on the 31st day from the date of the final decision, to all parties mentioned
above except the secretary of state
